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1. Headline statistics

For June 2016:

the average price of a property in the UK was £213,927
the annual price change for a property in the UK was 8.7%
the monthly price change for a property in the UK was 1.0%
the monthly index figure for the UK was 112.2 (January 2015 = 100)

2. Economic statement

Continuing price pressures in the housing market reflect stronger demand relative to supply in the housing
market. However, there are also indications that the housing market pressure softened recently, with falls in
both demand and supply.

Several indicators point toward weakening housing demand in recent months. The volume of lending
approvals (http://www.bankofengland.co.uk/statistics/pages/bankstats/current/default.aspx) for house purchases
continued to fall in June 2016 - by 2.9% compared with the previous month. However, monthly approvals are
still below levels seen in the 10 months prior to stamp duty changes
(https://www.gov.uk/government/consultations/consultation-on-higher-rates-of-stamp-duty-land-tax-sdlt-on-purchases-of-
additional-residential-properties/higher-rates-of-stamp-duty-land-tax-sdlt-on-purchases-of-additional-residential-properties)
in April 2016. Following a strong increase in sales in March, UK home sales
(https://www.gov.uk/government/statistics/monthly-property-transactions-completed-in-the-uk-with-value-40000-or-above)
fell by 55.4% in April 2016, recovering slightly in May and June 2016. Data from the Royal Institution of
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Chartered Surveyors (http://www.rics.org/uk/knowledge/market-analysis/rics-residential-market-survey/) (RICS)
suggest that buyer demand fell for a third consecutive month, reaching its lowest level since mid-2008. New
buyer enquiries declined across most parts of the UK, with the more southern parts of England seeing the
sharpest contraction in demand.

There is an indication that housing market activity has softened in recent months. RICS reported that general
supply, as measured by new instructions to sell, continued to fall in June 2016 in all areas except for Northern
Ireland. In contrast, the latest ONS Output in the Construction Industry
(http://www.ons.gov.uk/businessindustryandtrade/constructionindustry/bulletins/constructionoutputingreatbritain/mar2016an
djantomar2016) release indicated that new-build housing output increased by 1.8% in the previous three months
(March to May 2016) compared with the same period a year earlier. These indications of weakening demand
and supply are reflected in other institutions’ measures of general activity in the housing market. The Bank of
England Agents Summary for Q2 2016
(http://www.bankofengland.co.uk/publications/Pages/agentssummary/2016/jun.aspx) reported that housing market
activity was more subdued in April and May following an increase in housing transactions in January to March,
while RICS reported a third consecutive monthly fall in overall housing market activity in June 2016.

3. Price changes

3.1 Annual price change

Annual price change for UK by country over the past five years

3.2 Average price by country and government office region

Price, monthly change and annual change by country and government office region
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Country and government office region Price Monthly change Annual change

England £229,383 0.8% 9.3%

Northern Ireland (Quarter 2 - 2016) £123,241 3.8% 7.8%

Scotland £143,282 2.7% 4.6%

Wales £145,238 1.2% 4.9%

East Midlands £171,462 1.3% 7.9%

East of England £270,029 1.3% 14.3%

London £472,204 0.2% 12.6%

North East £124,470 -0.2% 1.5%

North West £148,320 0.4% 6.6%

South East £309,149 1.5% 12.3%

South West £234,987 1.0% 8.0%

West Midlands Region £174,998 -0.2% 6.4%

Yorkshire and The Humber £149,706 1.2% 5.5%

Price changes by country and government office region



3.3 Average price by property type

Average monthly price by property type

Property type June 2016 June 2015 Difference

Detached £318,945 £295,273 8.0%

Semi-detached £200,789 £185,011 8.5%

Terraced £174,495 £160,538 8.7%

Flat or maisonette £193,758 £176,467 9.8%

All £213,927 £196,802 8.7%

4. Sales volumes

Due to a period of 2 to 8 weeks between completion and registration of sales, volume figures for the most
recent two months are not yet complete, so they are not included in the report.

4.1 Sales volumes: April 2016

Number of sales by country



Country April 2016 April 2015 Difference

England 42,938 64,467 -33.4%

Northern Ireland (Quarter 2 - 2016) 4,075 5,200 -21.6%

Scotland 6,665 7,936 -16.0%

Wales 2,394 3,237 -26.0%

4.2 Sales volumes for the UK over the past 5 years

Sales volumes for 2012 to 2016 by country: April 2016

5. Property status for UK

New build and existing resold property

Property Status Average price Monthly change Annual change

New build £249,976 -4.2% 8.8%

Existing resold property £211,992 1.7% 9.0%



Note: the first estimate for new build is based on a small sample which can cause volatility in this initial
estimate. A three month moving average has been applied to the latest estimate for new builds to remove
some of this volatility.

6. Buyer status for Great Britain

First time buyer and former owner occupier

For Great Britain only, Northern Ireland data is not available for buyer status.

Type of buyer Average price Monthly change Annual change

First time buyer £180,677 0.7% 8.6%

Former owner occupier £247,736 1.2% 8.8%

7. Funding status for Great Britain

Cash and mortgage

For Great Britain only, Northern Ireland data is not available for funding status.

Funding status Average price Monthly change Annual change

Cash £203,639 1.2% 8.2%

Mortgage £223,126 0.9% 9.0%

8. About the UK House Price Index

The UK House Price Index (UK HPI) is calculated by the Office for National Statistics and Land & Property
Services Northern Ireland. Find out about the methodology used
(https://www.ons.gov.uk/economy/inflationandpriceindices/methodologies/developmentofasingleofficialhousepriceindex) to
create the UK HPI.

Data for the UK House Price Index is provided by Land Registry (https://www.gov.uk/land-registry), Registers of
Scotland (https://www.ros.gov.uk/), Land & Property Services Northern Ireland (https://www.finance-ni.gov.uk/land-
property-services-lps) and the Valuation Office Agency (https://www.gov.uk/government/organisations/valuation-office-
agency).

Find out more about the UK House Price Index (https://www.gov.uk/guidance/uk-house-price-index).

9. Access the data

Download the data as CSV files (https://www.gov.uk/government/statistical-data-sets/uk-house-price-index-data-
downloads-june-2016) or access it with our UK HPI tool (http://landregistry.data.gov.uk/app/ukhpi).

10. Contact
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Lorna Jordan, Product Manager, Land Registry

Email lorna.jordan@landregistry.gov.uk

For general queries about UK HPI 0300 0068084

Rhys Lewis, Head of Housing Market Indices, Office for National Statistics

Email rhys.lewis@ons.gov.uk

For data queries 01633 456400

Ciara Cunningham, Statistician for the Northern Ireland HPI

Email ciara.cunningham@finance-ni.gov.uk

For Northern Ireland queries 028 90 336035
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